YBEAOMJIEHUE O PUCKAX, CBA3AHHbIX C MPUOBPETEHMEM LLU®POBbLIX PN UHAHCOBbIX
AKTUBOB

Lienb HacToAwero yseaoMAeHMA - NPejoCTaBUTb MHBECTOPY KPaTKyo MHGOPMaLMIO O puUcKax,
CBA3aHHbIX C nNpuobpeteHnem uUNbpPOBbIX GUMHAHCOBbLIX akTMBOB, Bbinyckaemblx OO0 «Tb
Kanutan» (aanee — «xIMUTEHT») B COOTBETCTBUWN C PeLLEeHNEM O Bbinycke LidpoBbIX GUHAHCOBbLIX
aktneoB N21 ot 28 masn 2025 r. (aanee — «LUPA»), 1 npesynpeanTb O BO3MOXHbIX MOTEPAX NPU UX

npuobpeTeHmm.

1. OrtpacneBble pUcKu.

Bo3amoxkHoe yXyaweHune cntyaumn B oTpacin JOMUTEHTA MOXET OKa3aTb BAMAHWE Ha ee

JeATeNbHOCTb U UCMNOoNHEHMe eto 06s3aTenbcTB no LIPA.

2. CTpaHOBbIe N pernoHasibHbleé pUCKN.

[JeatenbHocTb 060N KOMNaHWK, Beaylien aeAaTenbHOCTb B Poccun, B TOM uncne u
OMUTEHTa, NOABEPXKEHa PAJY MOAUTUYECKMX M IKOHOMUYECKUX puckoB. CTabuibHOCTb U
pa3BWTME POCCMINCKON IKOHOMMUKM BO MHOTOM 3aBUCUT OT 3PPEKTUBHOCTM IKOHOMUYECKMNX
Mep, npeanpuvHuMaembix NpaBuTtensctBoM Poccuinckon ®esepauum 1 opraHamm BAactu

PEervoHoB.

JlononHuTenbHbiM  GaKTOPOM, KOTOPbIA MOXET TNPUBECTU K  YXyALUeHWUo obLyei
3KOHOMWYECKOW CUTyaLMK, OKa3blBatoLLEe BAVSHME Ha KOMMaHWY, BeAyLune AeaTeNbHOCTb
B Poccun, mMoxeT ObiTb, MPOAOC/KEHVE AEUCTBUA WAN YCUNEHWE MeXAYHapOZAHbIX
3KOHOMMYECKMX CaHKLIMI, BBEAEHHbIX OTAE/bHbIMU MHOCTPaHHbIMU rocyAapcTBamMmun NpoTvB

P®, a Tak)Xe POCCUNCKUX FOPUANYECKUX U GU3NYECKMX NNLL.

3. ®uHaHCcoBble PUCKM.
Puck BO3HUKHOBEHUA yObITKOB B Pe3Y/IbTaTe U3MEHEHUA CTOMMOCTH LNPPOBOU Ba/IFOTbI

Puck wv3meHeHMA CTOMMOCTM UMGPOBOW BajtOTbl O3HAyaeT BbICOKMM  YPOBEHb
BONATWIBHOCTUN LMPPOBOM BantoTbl. B pesynbTaTte BbICOKOrO YPOBHA BOMATUABHOCTU
LUMdpPOBON BaOTbl, €e CTOMMOCTb Ha MOMEHT MPOAAXM WAW Ha gaTy noraweHus LIOA

MOXeT ObITb HUXXE ee CTOMMOCTU Ha AaTy npuobpeteHmsa LIOA.

BantotHbIv pyck.

Y Mpuobpetatens LOA Moryt BO3HUKHYTb YObITKM B Clydae HebnaronpuaTHOro M3MeHeHus
Kypca poCCUCKOro pybas K MHOCTPaHHOW BatoTe, OT KOTOPOU 3aBUCUT CyMMa eHEXHOro
TpebosaHus, yaoctoBepsemoro LIPA, BbinylweHHbIMW SMuteHTOM. HebnaronpuatHoe
M3MEeHeHMe Kypca BaltOT MOXXET MPUBECTM K NMOTEPU YacTU AOXO0Aa, @ B UCKJIHOUNTEIbHbIX

Cly4anx — K YaCTUYHOW UM MONHOW NoTepe MHBECTULUN.



KpeautHbivi puck.

KpeauTHbI pUCK 3akntoyaeTcd B TOM, UYTO DMWUTEHT MOXET He WCMOJIHUTb CBOWU
obszatenbctBa nepes [puobpetatenem LIPA B cpok, 4UTO mMoBaeyeT 3a cobon

BO3HWKHOBEHWE GNHAHCOBbIX YObITKOB.

Puck amkBugHocTH.

Puck JINKBUAHOCTU onpeaenaeT CNOCOBHOCTb IMUTEHTA OMIATUTb CBOM 06s3aTeNbCTBA npu

HacTynaeHnn CpokKa nx noratleHnA.

Puck PbIHO YHOU JINKBUAHOCTU.

Mpurobpetatens LLOA moxeT noHecTn drHaHCOBbIE NoTepun npu npoaaxe LIPA B pamkax
obpaweHna LIDA, kotopble MOrytT 6biTb CBA3aHbl C BO3HWMKHOBEHWEM BO3MOXHbIX
3aTpyAHEHWA MpW WX peannsaumy no OXWAAEMOW LeHe, B TOM 4UuUcae MO MNpUYMHE

OTCYTCTBMA AOCTAaTOYHOrO CNpoca Ha yka3aHHble LIDA.

4. T[paBoBoOW puUCK.

OMUTEHT HecCeT PUCKN HEeraTMBHOrO W3MEHEHWA HOPM [PaxXAaHCKOro, BaAKOTHOrO,
HaNOroBOro, TaMOXEHHOro  3aKOHOAAaTe/NbCTBA, KOTOpPble  MOryT MNOBAMATb  Ha
perynanpoBaHue BbinyweHHbiXx LPA. SmuteHt un lMpuobpetatens LUPA HecyT puckn
HeCcoBepLLUEeHCTBa NN HeraTUBHOIO M3MEHEHNA 3aKOHOAaTeNbCTBa B chepe BbiNycka, yyeTa

n obpateHmsa LLOA n yunbposon BantoTol.

5. Pwuckn, cBa3aHHble C AeATeNIbHOCTbIO DMUTEHTa.

IOMUTEHT HeceT puckn yxyalieHnma q)I/IHaHCOBOFO MnoaoXeHnA B CBA3UM C BO3MOXXHbIMU

CyAebHbIMU NpoueccaMu NPOTUB DMUTEHTA, NOTEPeN OCHOBHbIX NoTpebutenen.

6. Pucku, cBAA3aHHbIe C VIHq)OpMaLI,VIOHHbIMVI TEXHONIOTUAMMW.

CyLlecTByHOT PUCKK, CBA3AHHblE C WCMNOJ/b30BaHMEM WHboOpMaumoHHoW cuctembl OO0
«AToman3», uMbpoBbIX GUHAHCOBBLIX aKTMBOB, CUCTEM YAaNeHHOro AOCTyrna, BK/IKOYas,
NOMWMO MpoYero, oTkas obopyaoBaHMsA, NPOrpaMMHoOro obecneveHusa n/vam NHTepHer-

COeAVHEHUI.

7. HenpeasuaeHHble pUcKu.

Lundposble ¢rHaHCOBbIE aKTVBbl — 3TO HOBble W HEMPOBEPEHHble TexHonormn. B
[OMOJIHEHVE K PWUCKaM, WU3NOXEHHbIM 34eCb, CYLLEeCTBYHOT PWUCKM, KOTOpPble DMUTEHT He
MOXeT npeABUAETb, W HeOOOCHOBaHHO mMofaraTb, YTO TakuMe PUCKM MOran ObITb

npesckasyemMbIMW.

Hacrosuee YsegomieHne He JaeT ncyeprbiBaroLLLEro OnmcaHmna BCeX PUCKOB, C KOTOPbIMU MOXET
CTOJIKHYTbCS NHBECTOP B CBA3M C NpnobpeteHnem LIOA n/man 3akntoueHvem caenok ¢ LIOA, n He

ABNAETCA peKOMeHAaunen WHBECTOpy MO (GUHAHCOBbLIM, MHBECTULMOHHBIM, Oyxrantepckmm,



HaiorosbiM N OPUANYECKMM BOMPOCaM, B TOM YKcae No BOMPOCY O COOTBETCTBUN npmo6peTeH|/|ﬂ

LUPA n/vnn 3akntoveHmnsa caenok ¢ LPA KOHKpeTHbIM Liensam MHBecTopa.

NHpopmauwms, npviBeseHHas Bbille, He WUMeEET LeNbl0 BblHYAWTb MHBECTOpa OTKas3aTbCA OT
npuobpetenns LIPA, a avwb npm3BaHa MOMOYb WMHBECTOPY MOHATb PUCKM, CBA3aHHble C
OCyLLeCTBNIEHNEM YyKa3aHHbIX Orfepauuin, onpeennTb WX MNPUEMIEMOCTb U OLIeHUTb CBOM

q)I/IHaHCOBbIe Leanm N BO3MOXHOCTW.



