YBegomneHue o pucKax, CBA3aHHbIX ¢ npuobpeteHnem NFT

Llenb HacToAWEro yBeAoM/IEHNA — NPefoCTaBUTb MHBECTOPY KPaTKYo MHGOPMaLMIO O PUCKaX,

CBSI3aHHbIX C NpnobpeTeHMem UMPPOBOro nNpasa, BKAOYAKOLWEro O4HOBPEMEHHO LUMPPOBOIA

GWHAHCOBbIM AaKTUB WU yTUAUTapPHble UudpoBbie npasa M Bbinyckaemoro 000 «Lmudposoe

Hacneame» (panee — «KomnaHuA»), B OTHOWEHWM KOTOPOro MOAAETCA 3asBKa Ha ero

npuobpeteHne (panee — «NFT»), u npeaynpeautb O BO3MOMKHbIX MNOTEPAX MpPU  UX
npuobpeTteHnn.
1. OTpacneBble pUCKU

Bo3mokHoe yxyguweHumne Cutyaumm B oTpacau KomMnaHMn MOXKeT OKasaTb BAUAHME Ha ee
A4eATeENbHOCTb U UCNOJTHEHUE €10 ob6asaTtenbcts no NFT.

CTpaHOBbIe n pernoHasibHbie pUCKu

[eatenpHocTb Nt0bOM KOMNaHWK, Beaylen AeaTeslbHOCTb B Poccuu, B TOM 4ucie U
KomnaHuu, noasep:keHa pagy noJMTUYECKMX U SKOHOMUYECKUX PUCKOB. CTabUNbHOCTb
M pPasBUTME POCCUMCKOM 3SKOHOMWMKM BO MHOTOM 3aBUCUT OT 3GEKTUBHOCTU
9KOHOMMYECKUX Mep, NpeanpuHUMaemsbix MpasutenbctBom Poccuiickon depepauunn m
OopraHamu B/IaCTU PErMOHOB.

JononHuTenbHbiM  GaKTOPOM, KOTOPbIA MOXKET MNPUBECTU K YXYALEHUIO obulei
SKOHOMWYECKOM CUTyauUM, OKasbiBalOWEN BAUAHME HA KOMMaHWKM, Beayluue
AeATenbHOCTb B Poccuu, MoXKeT O6biTb MNpPOAO/IKEeHWe AeUCTBUA WAN  yCuneHue
MeXAYHAPOAHbIX SKOHOMUYECKUX CaHKLWIN, BBEAEHHbIX OTAE/IbHbIMU MHOCTPAHHbIMM
rocyaapcreamm NpoTme Poccuu, a TakKe POCCUNCKUX OPUANYECKUX U UBUYECKUX UL,

®uHaHcoBble PUCKH

KpedummHbsliii puck

KpeauTHbI pUck — pUHaAHCOBbLIN pUCK HencnosHeHnsa KomnaHuen cesonx 06s3aTenbCTs
nepen Mpunobpetatenem NFT.

Puck pbiHo4Holi nukeudHocmu

Mpurobpetatenb NFT moxeT noHecTn puHaHcoBble NnoTepu npu npogaxke NFT B pamKax
ero obpalleHua, KoTopble MOryT ObiTb CBA3aHbl C BO3HUMKHOBEHWEM BO3MOMHbIX
3aTPYAHEHUIM NpU ero peannsaumn No OKMOAEMOM LeHe, B TOM Yucae no npuyunHe
OTCYTCTBMA A0OCTAaTOYHOro cnpoca Ha NFT.

MNpaBsoBoii puck

Boinyck NFT asnsaetca nepsbiMm B Poccnm BbinycKom UMdPOBbLIX NPaB, YA40CTOBEPAOLWLMX
OZHOBPEMEHHO NpPaBO AeHeXKHoro TpeboBaHuA, nNpaBo TpebosaTb mepesayn npasa
MCNONb30BaHMA pe3ynbTaTa WHTENNEeKTya/ibHOM AeATeNIbHOCTW, a TaKXe npaso
TpeboBaTb Nepefayun UCKAKUUTENbHbIX MNPaB Ha Pe3ynbTaT MHTENNEKTYa/lbHOM
AeATENbHOCTM (MOMMMO aHaNOrMYHbIX LMGPOBbLIX NPaB, BbiNyWeHHbIX KomnaHuei), B
cBs3m ¢ yem KomnaHus m Mpuobpetatens NFT HecyT puCKM, cBA3aHHbIE C OTCYTCTBUEM
COOTBETCTBYIOLLEM MNPABONPUMEHUTENBHON MPAKTUKM W CAOMMUBLUErocA Moaxoaa



rocyapCTBEHHbIX OPraHOB MO BOMPOCY BbiNycKka NoA06HbIX LMdPOBbLIX NpaB.

Komnanma wn [puobpetatens NFT HecyT pPUCKM  HEraTMBHOIO WU3MEHEHWUA
3aKOHOZaTe/IbCTBa B BA/IIOTHOM, HAIOrOBOM M TaMOXKeHHOWM chepe.

Mpuobpetatenb NFT HeceT PUCKM HECOBEPLUEHCTBA WAM HEraTMBHOINO M3MEHEeHUs
3aKoHozaTenbcTBa B chepe B cdepe BbiNycKa, y4eTa M obpaweHua uudpoBbiX
OMHAHCOBbLIX aKTMBOB, a TaKXe UMPPOBbIX MpPaB, BKAKOYAKOLWMX OLHOBPEMEHHO
uMdposble PUHAHCOBbIE aKTUBbLI U YTUAUTAPHbIE LndpOBbIE NpaBa.

Pucku, cBA3aHHbIe C MH(I)OpMaLIMOHHbIMM TEXHONOrMAMM.

CyL,ecTBYIOT PUCKM, CBA3aHHble C WMCMNO/Jb30BaHMEM MHGOPMALMOHHOM CUCTEMDI, B
KOTOPOWM OCYLLECTBAAETCA BbINYCK UMPPOBbLIX GUHAHCOBbIX akTMBoB, NFT, cuctem
yZAaNeHHOro A0CTyna, BKAoYas, NOMMMO NpoYero, 0Tkas obopyL0BaHUs, NPOrpamMmmMHOro
obecneyeHuns n/mnmn MHTepHeT-coeANHEHUNA.

HenpeasuaeHHble pUCKU.

NFT — 9TO HOBble W HenpoBEpPEeHHble TEXHONOrMW. B AONOAHEHWE K pUCKam,
N3/10}KEeHHbIM 34€eCb, CYLLECTBYIOT PUCKKU, KOTOpble KOMNaHMA He MOXeT npeasuaeTb, n
HeobOCHOBaHHO Mo/saraTb, YTO TaKME PUCKU MOTAN BbITb NpeaCcKazyeMbiMu.

Hactoawee YsegomneHne He paeT MCYEpPnbiBAOWEro OMNMCaHMA BCEX PUCKOB, C
KOTOPbIMU MOMKET CTOJIKHYTbCA MHBECTOP B CBA3U C npuobpeteHnem NFT un/vam
3akntoveHnem caenok ¢ NFT, M He sABnseTcA peKoMeHZaumen WHBEeCTopy no
OUHAHCOBbLIM, MHBECTULMOHHbIM, OyXranTepckum, HaANOroBbIM U  HOPUANYECKMM
BONpoOcCam, B TOM 4MC/Ae MO BOMPOCY O COOTBETCTBMM NpuobpeteHns NFT un/mau
3akntoveHna caenok ¢ NFT KOHKpeTHbIM Lenam MHBecTopa.

MHd)OpMaLI,VIFl, npueegeHHaa Bbille, HE MMEET LLe/iblO BbIHYAUTb MHBECTOPA OTKA3aTbCA
oT I'IpVIO6pETEHVIﬂ NFT, a inwb npmnsBaHa NOMOYb MHBECTOPY NOHATb PUCKKU, CBA3AHHbIE
C ocyuiectBzieHNEM YKa3aHHbIX OI'IGp&LLVIVI, onpegenntb UX npnemnemocTtb U OUeHUTb
cBown d)VIHaHCOBbIe Lenn n BOSMOXKHOCTWU.



